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a PLUS loan can borrow an additional amount of
money in the Unsubsidized Stafford Loan Program:
1st year $4,000
2nd year $4,000

Aggregate Limits
The Aggregate Limits listed here refer to the total
amount of money students are allowed to borrow
during a particular level of their education.

To apply for a Stafford or PLUS loan, you need 
to fill out the appropriate loan applications which
are available from Commerce Bank or your 
college/university’s Financial Aid Office. Our Lender
code is 813979. Your Financial Aid Award letter
will explain which loans you are eligible to receive
and in what amounts. Parents applying for a PLUS
loan should also complete the pre-approval process
with their lender. You can call us directly to get
the process started: 1-800-666-3910 or visit our
website at www.commercebank.com/money101.

Once you have completed the loan application
and had it certified by both the school and your
lender, your student loan funds will be disbursed
to the school’s Financial Aid Office. The school’s
Financial Aid Office will verify that you are enrolled
at least half-time and making satisfactory academic
progress before releasing your funds. Many schools
participate in Electronic Funds Transfer (EFT)
where funds are sent to the school electronically
rather than by check. This service gives you faster
access to loan funds, reduces paperwork, and can
help lower administration expenses.

Subsidized Stafford Loan
• Available to students, based on financial need, enrolled

at least half-time in a federally-approved program 
of study.

• Payments begin six (6) months after graduation.

Unsubsidized Stafford Loan
• Available to students regardless of financial need who

are enrolled at least half-time in a federally approved
program of study.

• Payments begin six (6) months after graduation.

The Federal Direct Student Loan Program
• Developed by the U.S. Department of Education.
• Check with your school’s Financial Aid Office to see

which program you will use and what procedures you
need to follow to apply for a loan.

The Perkins Loan
• Guaranteed by the government and administered 

by the college Financial Aid Office.
• Payments begin nine (9) months after graduation.
• If you withdraw or drop below half-time status the 

loan can be extended up to ten years at a 5 percent
interest rate.

• Funds are limited, so apply early!
• Need based.

PLUS Loan
• Only available to the parents or legal guardians of

undergraduate students.
• Credit verification is required.
• Can borrow up to the total cost of attendance (COA),

minus other aid received.

As a student, you may borrow from both the
Subsidized and Unsubsidized Loan programs as
long as the combined loan amount does not
exceed the maximum allowed per year in school,
or cost of attendance:
1st year $2,625
2nd year $3,500

Independent students (see Glossary, page 13) and
dependent students whose parents are ineligible for
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STUDENT STAFFORD LOAN BORROWING LIMITS

BASE AMOUNT ADDITIONAL TOTAL BY
(SUB + UNSUB) UNSUB ACADEMIC YEAR

DEPENDENT UNDERGRADUATES $23,000 N/A $23,000
INDEPENDENT UNDERGRADUATES $23,000 $23,000 $46,000
(and dependents whose parents are unable 
to borrow under the PLUS program)

GRADUATE AND $65,500 $73,000 $138,500
PROFESSIONAL STUDENTS

THE STAFFORD AND PLUS LOAN APPLICATION PROCESS
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3rd & 4th year $5,000
Graduate/Professional $10,000

3rd & 4th year $5,500
Graduate/Professional $8,500
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Cost of Attendance (COA) • The budget figure, 
calculated by the school, which includes tuition, fees, 
and living expenses.

Expected Family Contribution (EFC) • The amount the
student’s family is expected to contribute toward the cost
of attendance, based on the family’s income and assets.

Financial Aid Award Letter • Letter, issued by the school,
which provides information on the types and amounts of
aid offered; specific program information; the student’s
responsibilities and the conditions which govern the award.

Free Application for Federal Student Aid (FAFSA) • The
federally approved application used to calculate the EFC.

Independent Student • Under the federal definition for
the current academic year, an independent student is one
who meets one of the following criteria: 1. 24 years old or
older; 2. Married; 3. Has legal dependents; 4. Enrolled in 
a graduate or professional program; 5. Veteran of the U.S.
Armed Forces; 6. Orphan or ward of the court.

Master Promissory Note (MPN) • The contract you 
sign when you receive a Stafford or PLUS loan, promising 
to pay it back.

Need Analysis • The process of analyzing the household
and financial information on the student’s financial aid
application and calculating eligibility for financial aid.

Student Aid Report (SAR) • The “output document” 
from the federal processing system which indicates a 
family’s Expected Family Contribution.

PLUS Loan • Only available to the parents of undergraduate
students. A verification of credit history is required.

Subsidized Stafford Loan • Available to students, based
on financial need, enrolled at least half-time in a federally
approved program of study.

Unsubsidized Stafford Loan • Available to students
regardless of financial need who are enrolled at least 
half-time in a federally approved program of study. 

U.S. Treasury Rates • Interest rates for federal (and many
private) student loans are based on the rates for Treasury
Bills, which are securities sold to the public to raise funds
needed by the federal government. New rates are set
throughout the year.

We have all heard claims about the millions of 
dollars in scholarship money that goes unclaimed
each year. These claims come most often from
scholarship search companies wanting to help you
“find” this money for a “small” fee—ranging from
$50 to several thousand dollars. Resist the urge to
sign up with the scholarship search companies.
You can get the same information in several ways:

Start by getting information from your high school
guidance counselor or from your college Financial
Aid Office. They can tell you about many federal,
state, institutional (college-funded), and private
sources of aid.

Check with your state’s Higher Education Agency
for information about state-funded assistance
programs.

Visit public libraries to review publications 
about privately-funded scholarship/financial aid
programs. Visit www.fastweb.com for an online
scholarship search.

Inquire about scholarships or other assistance
programs funded by local civic groups, founda-
tions, your parents’ work place, your religious
affiliation or organizations to which you or your
family belong.

Look into scholarships and tuition-assistance pro-
grams available from your local National Guard or
military reserve component. Use your high-school
counselor’s professional expertise and guidance.

Call 1-800-MONEY:101 or visit our website at
www.commercebank.com for a list of accredited
scholarship search companies.

WHERE TO FIND FREE MONEY: SCHOLARSHIP SEARCH
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FINANCIAL S c h o l a r s h i p
FOR BASIC FINANCIAL AID

Lender Code #813979Lender Code #813979
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• Register for November SAT or October ACT
• Research college information; narrow choices
• Meet with guidance counselor; evaluate college

choices and review HS transcripts
• Contact colleges for admission and financial 

aid applications
• Start search for private scholarships

• Register for December ACT
• Meet with college admission counselors visiting

high school
• Schedule college campus visits, arrange 

interviews and tours
• Mail applications for early decision

• Work on college application forms
• Review essays with teachers

• Register for January SAT   
• Attend Financial Aid Night Programs
• Remind teachers recommendations are due soon
• Complete essays, mail college admission 

applications
• Collect family’s last year’s W-2 and federal tax

returns to complete the FAFSA

• Register for February ACT
• Attend Financial Aid Night Programs
• Prepare and submit FAFSA and other financial 

aid forms (as close to January 1 as possible!)

• Register for March/April SAT
• Register for advanced placement exams
• Remind guidance counselors to send mid-year

transcripts to the schools where you have applied

• Register for May SAT
• Schools notify students of admission acceptance
• Schools begin to notify students of financial 

aid awards

• Registration for June SAT
• Compare the financial aid offers you receive 

from each college
• Make your financial decision on college attendance

and notify the Admissions Office
• Notify other schools you will not attend

• If you need a Federal Stafford Student Loan or
Federal PLUS Loan for undergraduate students,
contact Commerce Bank at 1-800-666-3910 to
begin the process

• Make sure that final transcripts (academic and
financial aid) are sent to the college where you
plan to attend

• Call Admission/Financial Aid Offices to verify all
information is complete and to find out next steps

• Send thank you notes to the teachers and 
counselors who helped you

COLLEGE P l a n n i n g

DURING YOUR SENIOR YEAR

September

October

November

December

January

February

March

April

May

June

NOTE TO JUNIORS: It is not too early to get started.
Start your research on colleges; find out the dates of
spring SATs/ACTs; and check for scholarships—many
have early deadlines.

Lender Code #813979Lender Code #813979
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This Worksheet can help you estimate how much the FAFSA’s Federal Methodology
Formula, used in assessing your family’s eligibility for need-based financial aid, 
will assume you can afford to spend on college costs (tuition, books, room/board,
personal, misc., etc.). Whether or not the figure, officially known as your “Expected
Family Contribution”, accurately reflects your ability to pay, colleges must use 
this FAFSA Expected Family Contribution (EFC) figure to assess your eligibility for
federal/state FAFSA need-based Scholarship/Financial Aid Programs.

Complete Sections 1 and 2 to determine your eligible income and assets.
These figures will be used in Section 3 to determine the parents’ EFC. Complete
Section 4 to calculate the student’s EFC. The sum of the parents’ EFC plus the
student’s EFC is your family’s Expected Family Contribution (G$). This worksheet
assumes there are two parents in the family and that the older parent is 45.
Your EFC is estimated for the current school year, using last year’s income and
assets as the FAFSA’s income and assets formula base.

Student’s Contribution
Enter the student’s Adjusted Growth Income (AGI) as reported on 

the student’s 1040 from last year, or add up all wages from last 
year if no previous 1040 was filed by the student ...................... $__________

Subtract 5% of last year’s AGI or 5% of total wages ...................... $__________
Subtract the Income Protection Allowance of $1,750 .................... $__________
Now add/subtract all $#s above. If the result is negative, 

enter “0” on Line E. If the result is positive, multiply 
by 5% and enter the result on Line E .................................... E. $__________

Enter 35% of the student’s savings and investments 
and enter the result on Line F ................................................ F. $__________

Add Lines D, E, and F and enter the sum on Line G .............. G. $__________

*This is the Family’s Expected Family Contribution.

You have nothing to lose

Parents’ Income
Enter last year’s Adjusted Gross Income (AGI) from 1040 .............. $__________
Subtract any child support paid last year ...................................... $__________
Enter the sum of all current nontaxable income ............................ $__________
Enter last year’s deductions for IRA/Keough contributions ............ $__________
Subtract last year’s Federal taxes paid............................................ $__________
Subtract 5% of last year’s Adjusted Gross Income (AGI) ................ $__________
If both parents work, subtract employment expenses of:

$2,700 or 35% of the lower salary, whichever is less.................. $__________
Subtract your Income Protection Allowance (IPA) using Table 1 .... $__________
Now add/subtract all $#s above. If the result is negative, 

enter “0” on Line A. If the result is positive, enter the 
amount on Line A................................................................. A. $__________

Parents’ Assets
If your AGI is $50,000 or less and you do not file a 1040 long 

form, enter “0” on Line B. Otherwise, enter the total value 
of your investments, including stocks, bonds, and real estate. 
Do not include your home’s value or any retirement assets
(IRA, Keough, 401K, etc.) .......................................................... $__________

Enter the sum of all cash, bank, and money-market accounts, 
not including retirement savings ................................................ $__________

Subtract $40,300 .......................................................................... $__________
Now add/subtract all $#s above. If the result is negative, 

enter “0” on Line B. If the result is positive, multiply 
by 12% and enter the result on Line B.................................. B. $__________

Parents’ Contribution
Add Lines A and B and enter the sum on Line C .................... C. $__________
Use this C$ to figure the Parents’ Expected Contribution using 

Table 2. Divide Table 2’s result by the # of family members 
attending college in the current year and enter the result 
on Line D .............................................................................. D.$__________

–

–
–

–
–

– 40,300

– 1,750
– 

*

EXPECTED FAMILY CONTRIBUTION WORKSHEET

Sect ion 2

Sect ion 3

Sect ion 4

T a b l e 1

T a b l e 2

Sect ion 1 NOTE: Remember—unless you apply for need-based aid consideration,
at each possible school of attendance, your actual need-based aid eligi-
bility cannot be determined. Regardless, file the FAFSA. You have noth-
ing to lose! You may be awarded thousands of need-based aid dollars,
but only if you apply!

Income Protection Allowance

Family Size* Number of Family Members Attending College 
(Including In Current School Year**
Student) 

1 2 3 4 5

2 $11,750 $ 9,740 $ 0 $ 0 $ 0
3 14,630 12,630 10,620 0 0
4 18,070 16,060 14,060 12,050 0
5 21,320 19,310 17,310 15,300 13,300
6 24,940 22,930 20,930 18,920 16,920

* For each additional family member, add $2,810.
** For each additional college student, subtract $2,000.

Parent’s Contribution

If Line C$ equals: Then Parents’ Contribution (Line D$) is:

$3,048 or less Negative $750
$3,409 to $10,500 22% of Line C$
$10,501 to $13,200 $2,310 plus 25% of C$ amount over $10,500
$13,201 to $15,900 $2,985 plus 29% of C$ amount over $13,200
$15,901 to $18,500 $3,768 plus 34% of C$ amount over $15,900
$18,501 to $21,200 $4,652 plus 40% of C$ amount over $18,500
$21,201 or more $5,732 plus 47% of C$ amount over $21,200

Lender Code #813979Lender Code #813979
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College is hard. Commerce is easy.

Commerce offers a full range of student loans, plus
a wide variety of student banking services to meet
your needs. We can help with a complete line of
services especially designed just for you.

Financial independence starts with mastering 
the tools you need to manage your money:

• Free Student Checking Account
• Free Online Account Access through the Internet
• Visa® Check Card
• Special ConnectionsSM Visa® Credit Cards
• Young Professional Car Loans
• Branch Line of Credit
• College Savings Plans

With these benefits, banking at Commerce just
might be the easiest thing you do at school! Call,
click, or come by Commerce today. We’ll ask about
your student banking and borrowing needs, listen
carefully, and recommend the best solutions to help
you move toward financial independence.

For more information about student banking services,
call 1-800-641-BANK. For more information about
student loans, call 1-800-MONEY:101. Or, visit us
on the Web at www.commercebank.com, or come
by your local Commerce Bank location today.

1-800- MONEY:101 (1-800-666-3910)

www.commercebank.com/money101
Lender Code #813979

LENDER CODE #813979



NEED CASH FOR CLASS? LET COMMERCE TEACH
YOU HOW SIMPLE PAYING FOR COLLEGE CAN BE.

No matter where you are in the student loan process,
Commerce is here to ask questions and listen carefully 
to your borrowing needs, so that we can offer financial
solutions that fit your situation.

Just pick up the phone and call 1-800-MONEY:101. 
Our Student Loan Department is fully staffed with friendly,
experienced people that can take you step-by-step through
all of the paperwork, right over the telephone.

DON’T D e l a y
www.commercebank.com/money101  Lender Code #813979
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CALL 1-800-MONEY: 101  (1-800-666-3910) OR MAIL THIS CARD FOR MORE INFORMATION.

WWW.COMMERCEBANK.COM/MONEY101

PLEASE SEND MY FREE MONEY: 101 INFORMATION KIT.   

• FREE CHECKING

• YOUNG PROFESSIONAL CAR LOAN

• STUDENT VISA® CREDIT CARD

• VISA® CHECK CARD

• BRANCH LINE OF CREDIT

• STUDENT LOANS

Ask about our Money: 101 
package of financial services.

Get Cash for Class!
Reply today!

I would like more information
on student loans and
Commerce’s MONEY: 101
package of financial services.

YES!1-800- MONEY:101 (1-800-666-3910)

www.commercebank.com/money101
Lender Code #813979
1045 Executive Parkway, Creve Coeur, MO 63141




